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The United Nations Global Compact, UN Framework Convention on Climate Change (UNFCCC) 
secretariat and UN Environment Programme (UNEP) convened the second annual Caring for Climate 
Business Forum where the private and public sectors joined to discuss climate change solutions as an 
official part of the annual UN Climate Change Conference (COP20/CMP10). Leveraging the themes 
of innovation, ambition and collaboration, the first day of the Business Forum featured four focused 
sessions co-organized with partners including UNEP Finance Initiative (UNEP FI), The Climate 
Group, CDP, PRI, UN Foundation, WBCSD, WWF and the Global Compact Network Peru. 
 
The Business Forum brought together nearly 250 participants from over 30 countries  including 
business executives and leaders from the investment community, civil society, Government and the 
UN. Companies at the Forum represented a variety of industries and sectors, such as financial and 
insurance services, food and beverage, consumer goods, information technology, industrials, utilities 
and energy among others  with operations in major and emerging economies.   
 
H.E. Manuel Pulgar-Vidal, Peru Minister of Environment and COP20/CMP10 President, opened the 
Forum by encouraging the private sector to take decisive action to address climate change and help 
develop the new climate economy. An interactive panel discussion led by Lord Nicholas Stern, 
London School of Economics, and featuring corporate representatives from South Africa and Brazil, 
provided insight on how Caring for Climate companies are turning the climate challenge into new 
opportunities and highlighted key actions that business can implement to generate ambition in the 
lead-up to COP21 in Paris. Christiana Figueres, Executive Secretary of UNFCCC, closed the day by 
urging business and policymakers to align their goals to show leadership in the transition towards a 
resilient and low-carbon economy.  
  
The following represents discussions convened during the Business Forum, including sessions 
covering responsible corporate engagement in climate policy; mitigation and finance; adaptation; and 
science-based targets  to help set the stage for an ambitious climate agreement in 2015.  
 
Caring for C limate Progress to Date 

 In 2014, 126 Caring for Climate signatories reported 269 targets to reduce their carbon 
emissions. If the signatories meet their targets, they will reduce their absolute emissions by an 
estimated 123.6 million metric tons of CO2e from their base years. 

 A sub-sample of 33 large Caring for Climate companies that have high quality data shows 
there has been a decrease in emissions of approximately 13 percent when compared to 2007 
levels and emissions are at their lowest level since 2007.  

 The number of signatories that respond to CDP has risen from 28 to 48 percent since 2009.  
 

Ambition 
 Leading companies are taking action to mitigate climate-related risks and capture the 

economic opportunities from a low-carbon transition  consistent with the international target 
of limiting global warming to less than 2°C and 
the second half of the century. 

 Companies have reaffirmed the need for carbon pricing as a means to redirect investments 
and drive low-carbon solutions. 

 Business leaders are in a unique position to inform and advance effective climate policy. 
Constructive and consistent climate policy engagement is seen as an indicator that a company 
is effectively managing the transition to a low-GHG economy. Consistent engagement 



requires the alignment of messages, investments and strategic priorities towards this 
transition.   

 The last few months have seen significant investor ambition to reduce portfolio exposures to 
GHG emissions and related risks.  

 Emissions can be avoided through creating greenhouse gas emission (GHG) budgets for 
corporate operations and throughout the value chain.  
 

Innovation 
 Innovations can drive resource efficiency, create market opportunities and solutions, and 

improve reputation with stakeholders and investors. Addressing climate change is not solely a 
challenge; it can provide a boost for investment and innovation.  

 
Collaboration 

 Engagement by the private sector that is collaborative, serious and solutions-oriented is vital 
to building long-term resilience in our communities and to reaching a global climate 
agreement by 2015. There is a need to create common understanding among businesses on 
multiple climate-related issues to help form the basis for solutions. 

 Transparency and accountability is on the rise. The number of companies that publicly 
disclose their climate activities and progress is increasing.  

 Companies are further building trust by strengthening dialogue and collaboration with 
stakeholders at the local and global levels. 

 The investor community is intensifying its engagement on decarbonization with portfolio 
companies as well as policymakers. Leading investors have started re-allocating capital on the 
basis of corporate carbon-intensities, and have founded the Portfolio Decarbonization 
Coalition (PDC) to further such efforts. 

 
New Resources and Initiatives launched at the Caring for Climate Business Forum 
 

 Business and Investor Working G roup on Carbon Pricing:  Building on Business Leadership 
Criteria on Carbon Pricing, seeks to deepen corporate engagement on carbon pricing and to support 
companies and investors to become advocates for well-functioning carbon market.  

 Caring for C limate Progress Report 2014: Highlights signatory performance to date and 
greenhouse gas emissions reductions efforts.  

 Status Update on Responsible Policy Engagement: Features companies that have committed to 
the Guide on Responsible Policy Engagement in Climate Policy and updated messages and data on 
corporate disclosure in climate policy.  

 Science-Based Targets: New initiative calls on business to adopt targets in line with climate 
science to raise ambition on driving corporate greenhouse gas emissions reductions and support a 
rapid transition towards a 2°C pathway.  
 

 
About Caring for C limate 
 
Launched by UN Secretary-General Ban Ki-moon in 2007, Caring for Climate is the UN Global Compact, 

initiative to advance the role of business in addressing climate change. It provides a framework for business 
leaders to implement practical climate change solutions and help shape public policy. Chief executive 
officers who endorse the initiative are prepared to set goals, develop and expand strategies and practices, 
and to publicly disclose emissions. The Caring for Climate Business Forum is held every year at the UN 
Climate Change Conference (COP/CMP), providing a platform for dialogue and action among business, 
investors, civil society, the UN and Government officials.  Caring for Climate is endorsed by nearly 400 
companies from 60 countries. www.caringforclimate.org  
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